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THE WEER. 


Business has been waiting the greater part of the past 
week, and the elections are expected to give it a sharp 
stimulus. Whether men are right or wrong in expecting 
better things, the fact that they expect them does tend to 
make things better. Thusa larger volume of trade might 
be anticipated, although no political events can alter the 
size of the corn crop, nor make the demand for wheat or 
cotton closer tothesupply. Neither can the election returns 
alter the tariff, and if any industry is affected by it, favorably 
or unfavorably, the situation is exactly the same as it was 
before the people voted, at least for some time to come. 
But it is fair to infer that further modifications of the tariff 
are rendered less probable by the elections of Tuesday. 

In the speculative markets there has been scarcely any 
movement, and nothing favorable to holders. Wheat is 
2 ets. higher, but with receipts of only 3,845,032 bushels 
against 6,598,477 the same week last year, there is little en- 
couragement, because stocks in sight are far beyond all 
previous records. Atlantic exports have been only 552,317 
bushels for the week, against 947,563 last year, and the price 
has advanced about half a cent, but there is scarcely any con- 
fidence that present prices, low as they are, will be main- 
tained. Corn has fallen about 2 cents, notwithstanding the 
fact that that Western receipts were only about 1,017,695 
bushels against 2,494,647 last year, and Atlantic exports 
only 72,.52 bushels against 662,394 last year, for statistics 
have little effect when the supply is believed to be so far 
short. Cotton has declined an eighth to 53 cents, which is 
again the lowest price ever recorded, and appears to mean 
a definite decrease in production hereafter, as in most of 
the Southern States the prices now realized are not remu- 
nerative. For the present the stocks here and abroad are 
large enough to kill any speculation. 

Stocks were a shade stronger the day after the election, 
but the strength did not seemof an enduring kind. The 
average of railroad stocks at the close is barely $1.22 higher 
than a week ago, and of Trust stocks $1.88 higher. The 
truth is that the disposition to realize on every small ad- 
vance in prices is constantly encouraged by the unsatisfac- 
tory reports of earnings, which for the month of October 
were 3.8 per cent. smaller than last year, and 8.8 per cent. 
smaller than in October, 1892. The reports for the latest 
week of the month were indeed a shade better, but there 
have sinee been more definite accounts of serious rate cut- 
tine by the Trunk lines, which may mean a heavy loss be- 
fore the season ends. The break in the coal stocks has not 
been repaired, and it is believed that the coal carrying roads 





will have to sacrifice a considerable part of their past pro- 
fits. The Treasury reports a gain of about half a million 
in its gold reserve for the week, but the customs and inter- 
nal receipts are very low, and for the month of November 
thus far the expenditures have exceeded the receipts about 
50 per cent. Foreign imports at New York for two weeks 
have shown a gain of only 2.2 per cent., while in the exports 
of domestic products from New York there appears a loss 
of $4,700,000 for the same weeks, or 27 per cent. 

The output of pig iron was larger by 7,731 tons November 
Ist, when it was 158,866 tons weekly, than it was October 
Ist, and larger than a year ago, but it is still about 13 
per cent. below the output last May, before the great de- 
pression began. It is noted that nearly all the furnaces in 
the region depending on Connelsville coke and Lake ore 
are now in operation, with an output of 89,000 tons 
weekly out of a maximum in that region of 94,000 tons, but 
Bessemer iron is rather weaker at Pittsburg, and prices 
for finished products of iron and steel have not improved. 
Some of the wire rod mills have closed for lack of orders, 
and a few of the large steel making concerns have reduced 
hours of work. At the same time there is a decided im- 
provement in the tone of the market, and a general con- 
fidence that the business will now improve. The boot and 
shoe manufacture has been doing relatively well, as usual, 
though the season is about over, and the orders running 
into the future are, as hitherto, almost exclusively for goods 
of the cheaper grades. The shipments from Boston, ac- 
cording to the Shoe & Leather Reporter, were 78,909 cases for 
the week against 56,066 for the same week last year. No 
change in prices has been noted, although manufacturers 
still complain that present prices of boots and shoes are not 
remunerative with current prices for leather. 

In the textile industries there is rather more hesitation 
than appeared a week ago. Print cloths are lower, having 
declined to 2.62 cts, and some of the cotton mills have dis- 
continued production because the demand is unsatisfactory, 
the shrinkage in the Western and Southern demand being 
generally attributed to the low prices of wheat and cotton, 
and to the short crop of corn. Searcely anything is doing 
in woolen goods for spring delivery, and the demand for 
fall and winter goods has nearly disappeared. In general 
it is believed that the spring orders thus far are not more 
than half the usual quantity. The sales of wool at the three 
chief marketsof the East have been only 3,575,600 lbs. against 
3,864,700 last year, and 8,215,000 in 1892 for the corres- 
ponding week. There is no speculative buying, and manu- 
facturers are purchasing only for their immediate needs, so 
that the prices, though averaging about a quarter of a cent 
lower than a month ago, show no tendency as yet to 
improve. 

Reports of failures are, on the whole, encouraging in 
comparison with last year, and yet the volume of liabilities 
is larger for the season than in any year of ordinary pros- 
perity. The aggregate in five weeks ending Nov. 1 has 
been $10,772,943, of which $4,386,578 were of manufactur- 
ing and $6,303,862 of trading concerns. The failures dur- 
ing the past week have been 261 in the United States, 
against 358 last year, and 42 in Canada, against 37 last 
year. There have been a few failures of consequence dur- 
ing the week, but none of extensive inflnence, 
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THE SITUATION ELSEWHERE. 


Boston.—The elections and stormy weather have inter- 
rupted business and the volume has been small. But there 
is confidence that improvement in trade may now be ex- 
pected. In cotton goods there is considerable doing on old 
orders, but very little new business. The mills are only 
fairly busy and the tendency of prices is downward. Print 
cloths have been quiet, buyers anticipating lower prices. 
Woolen goods show more activity, and larger orders are 
now expected. Wool has been fairly active, the sales 
having been 2,753,000 lbs. for the week, and there is a 
steadier feeling. Any decline in prices has been checked, 
and a more active market is now expected. Boot and shoe 
factories are very busy, with all the orders they can handle. 
Leather is firm and in steady small demand, while hides 
are quiet. Trade bas been fair in lumber, furniture, build- 
ing materials and metals. Retail traffic is active on all 
pleasant days, and the stores are crowded with customers. 
Money is quiet at unchanged rates, 1 per cent. at clearing 
house, 2} to 4+ per cent. for time loans. 

Philadel phia.— Money is quiet with choice paper sell- 
ing at 34 to 4 percent. There has been a better feeling 
among capitalists, who now anticipate better times next 
year. While rolling mills and maufacturers are full of 
hope and confidence, not much change has yet been realized. 
Hardware trade has been fairly satisfactory without change 
in prices. The Reading company is operating 42 collieries five 
days a week, with a light city and line trade, a good South- 
ern trade, while the coastwise coal trade is quiet. Freights 
to Boston are 90 to 95 cents per ton. The demand for 
leather and morocco has been moderate, and shoe manu- 
facturers have received comparatively few duplicate orders 
for fall and winter goods. The jobbing shoe trade is quiet, 
and at retail there is some improvement, though not as yet 
general. Paper manufacturers, stationers and printers are 
busy, and there is some improvement in local retail jewelry. 
In dry goods the jobbers have had another week of fair 
business, and manufacturers are receiving more orders, 
though of a scattered sort and not large. Retailers have 
been quite active for ten days, and heavier goods of all 
deseriptions are being called for. Wool remains unchanged, 
manufacturers being disinclined to make large purchases 
in anticipation of future wants. Manufacturers of worsted 
yarns are working to full capacity, a noticeable improve- 
ment is reported in upholstery goods, and knit goods manu- 
facturers are fairly well employed. The wholesale grocery 
trade reports a fair volume of business, but slow collections 
with no improvement. In the retail trade there is little 
gain. Liquors: have been quiet, and there has been fair 
sale of Sumatra and domestic tobacco, thorgh cigar manu- 
facturers are doing less than usual for the season. 

Baltimore.—Business is very quiet, and though the 
volume is smaller the trade is more satisfactory, as less 
risks are taken and collections are more prompt. Cooler 
weather has helped retail trade. The Southern season in 
some lines is practically over, and in dry goods but little is 
doing, boots and shoes, hats and hardware are quiet, and 
clothing jobbers report no unusual activity. Leather shows 
some depression. 

Montreal.—Colder weather helps business in dry goods, 
clothing and furs, but on the whole trade is but moderate. 
Improvement is reported in payments from the Northwest 
and some other sections. 

‘Toronto.—Colder weather has stimulated the demand 
for dry goods and groceries, and shipments of hardware 
and iron are fair. Sugars are reported easier this week. 

Quebec.—Groceries are fairly active and hardware sales 
brisk. The flour trade is rather dull, but a slight improve- 
ment is noted in tanning, and the dry goods jobbing trade 
reports orders for spring delivery satisfactory. 

Detroit.—Trade in most lines is fully equal to that of a 
year ago, with an inerease of 10 to 15 per cent. in dry goods 
and 10 per cent. in boots and shoes, and it is believed that 
confidence will now steadily increase. The demand for 
money is very light and rates are reduced to 5 to 6 per 
cent. | 

Indianapolis.—The car movement is quite heavy, and 
nearly reaches the figures of 1892. The flour mills are busy 
with a very fair demand, and pork packers are doing an in- 
creased business. Collections continue satisfactory. 





Chicago.—Receipts exceed last year’s in cheese less than 
1 per cent., in flour 1 per cent., and in live hogs 50 per cent., 
but decrease in butter a shade, sheep 2 per cent., lard 6, cattle 
8, wool 20, hides 29, barley 33, oats 50, seeds 54, wheat 64, 
corn 71, broom corn 76, rye 89 per cent. Live stock receipts 
are 291,465, an increase of 21 per cent. over last year. Real 
estate transfers exceed last year’s 75 per cent. for the week, 
and building has increased 80 per eent. East-bound lake 
and rail tonnage is 92,975 against 130,338 last year. Cooler 
and wet weather has given impetus to several branches of 
business, but the aggregate of sales for the past week has 
not been large, owing to the interruption of the elections. 
Orders in most lines are of the hand to mouth character. 
Boots and shoes have been active, hat and eap dealers are 
fairly busy with small orders, and trade in dry goods and 
hardware continues fair, with some improvement noticeable 
in faney articles. Collections continue satisfactory from 
the stronger country merchants, but the small dealers are 
generally behind in payment. The city retail trade is quiet, 
as few manufacturers or other employers are working with 
full foree. However, the improvement over last year is 
quite large and the outlook is thought to be better. 


Pittsburg.—Trade has been dull, particularly in iron 
and steel, and prices of pig iron have been weaker, with a 
small volume of business. Finished iron and steel are in 
good demand, but prices continue to drop on account of 
the increased mill capacity in operation. The glass trade 
is considerably depressed, particularly the window glass 
branch, and it is noticed that sales are made below eost of 
production. Coal is dull in the Pittsburg district on account 
of the close of lake navigation. There is a general belief 
that business in all lines will now improve, but it is as yet 
far from satisfactory. 

Cincinnati.—General jobbing business improves and a 
better feeling is expressed. The wholesale grocery trade is 
active, with steady increase in sales, and the trade in dry 
goods is busy. In the manufacture of men’s furnishing 
cvoods the factories are operating full force. In wholesale 
queensware a noticeable improvement is reported in orders. 
Banks report more activity in money. 

Cleveland.—Trade is fairly good, with marked im- 
provement in shoes and machinists’ supplies, but little 
change in iron industries, although a better feeling prevails 
among dealers. Money is easy with light demand and col- 
lections are generally good. 

Milwaukee.— More seasonable weather stimulates 
trade in dry goods, shoes and rubber goods, but in eloth- 
ing there is less activity. Money is plenty and in good de- 
mand, but seeks investment only in first class loans. Col- 
lections are satisfactory except from remote wheat sections. 
A restoration of confidence is expected, now that the elec- 
tions are over. 

St. Paul.—Collections appear reasonably good and 
trade generally satisfactory for the time. Jobbers report 
dry goods moving more freely, clothing selling up to ex- 
pectations, and boots and shoes fairly active. 

Minneapolis.—Business in most_lines is satisfactory 
and collections are reported fair. Improvement is ex- 
pected since the elections. 

Omaha.—Elections have absorbed the time of dealers, 
so that a marked shrinkage of orders results. 

st. Joseph.—Trade continues fair, with considerable 
improvement in collections. 

St. Louis.—Trade continues very good, and flour mills 
are active, but only to take advantage of freight rates 
before the advance. River freight is at a standstill, 
because water is lower than for twenty-six years. But the 
‘nuilroads are accommodating all the traffic offered. Gro- 
eeries are active, dry goods in good demand, with mail 
orders increasing, and the shoe trade has good orders from 
the Southwest and Northwest. Real estate transactions are 
encouraging, and money is firm and in better demand. 

Kansas City.—The election has somewhat interfered 
with business, but the general feeling is good and the out- 
look favorable. Retail trade is rather brisk, and banks 
report a very fair demand for money. Real estate securi- 
ties find ready takers. Two failures of jobbing houses 
have caused some apprehension, but are attributed to local 
causes. Receipts of cattle 37,041 head, hogs 48,811, sheep 
18,736, wheat 172 cars, corn 236, oats 40, hay 120 cars. 
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Denver.—The intense interest in the election has in- 
terfered with business, which is only moderate. Collections 
are fair. Ore receipts by Colorado smelters for the week 
ending Nov. 8, 9,638 tons. 

Louisville.—Jobbing trade in all lines is dull, with no 
perceptible improvement, but retail trade is fair. 

Little Rock.—Wholesale trade in dry goods and gro- 
eeries is dull, in hardware fair, and retail trade in all lines 
is quiet. Collections are fair considering the low prices. 
Banks report ample money and few borrowers. 

Nashville.—Trade is improving, especially at retail, 
and collections are fair. At Montgomery, trade is quiet and 
collections good. At Chattanooga trade is smaller than in 
October, but coliections are good, and a better feeling pre- 
vails. 

Atlanta.—Wholesale trade is unchanged, but retail is 
fairly active. Collections are not good, owing to the low 
price of cotton. 

Fort Worth.—Trade in nearly all lines keeps active, 
though cotton is depressed and moving slowly. Collections 
are comparatively easy. 


New Orleans.—(eneral trade has somewhat improved, 
and is better than a year ago. Cotton has declined owing 
to the heavy movement and the large crop estimates of 
Neal Brothers, and only a moderate business is doing. Rice 
is in good demand with firm prices, and good sales of clean 
and rough. Sugar is in better demand at higher prices, 
and the market is firm with a good movement. Money is 
in fairly active demand with sufficient supply. 

Charleston.—Trade is very dull and collections only 
fair. 

Jacksonville.—Trade for the past week has been good 
and collections fair, now that the orange and fruit season 
is fairly opened. 
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MONEY AND BANKS. 


Money Rates.—The money market does not yet furnish 
evidence of any marked general improvement in business, and among 
bank officers much complaint is heard on the score of the cheapness of 
rates a‘yd the limited demand for loans of all kinds. Some express a 
hope that the market will display a somewhat improved tone near the 
end o/ the year, when railroad borrowing is always a more or less im- 
portant factor, and when the foreign exchanges may turn more de- 
cidedly against this country because of the remittances for semi-annual 
interest. The elections exerted no apparent influence upon the 
market, and the most important factor was the continued accumula- 
tion of idle money here through remittances from country banks. It 
was expected that the action of the banks in reducing interest on 
deposits would quickly check the inflow of funds. It has not done 
so, and the movement is likely to continue a few weeks longer, unless 
some effectual way is found of controlling the action of certain banks 
which seek to secure country accounts from their competitors by 
maintaining arate of interest higher than circumstances warrant. 
No regular business in call loans or stock and bond collateral has been 
done this week at over 1 per cent., and the banks are still unable to 
compete in the market with private bankers. Loan brokers state 
that there has been a change in the character of the collateral offered 
under short loans, a large percentage now consisting of bonds and 
dividend-paying stocks. The break in the price of some of the latter 
has been sufficient to put more of them in active circulation. 

Foreign bankers are the chief factor in the time money market, 
their gold-note contracts accounting for three-quarters of the week’s 
business, according to brokers’ estimates. The most important’ 
change noticed from last week was their less urgent pressure of funds 
for short terms, at the current rate of 1@2 per cent. for thirty to 
sixty days. The faint hope of an improvement for a short time 
about the first of the year was the cause. Demand for all terms was 
slow. For ninety days and four months 2@2} per cent. was quoted, 
and for five to eight months 24@3 per cent. The volume of business 
in commercial paper was not larger, and the market was a carefully 
discriminating one. Only high-class paper can now be sold in New 
York, whether city or courtry names. Through the processes 
referred to last week the larger banks have their loan lines full, and 
are not canvassing as carefully as they were. Offerings were chiefly 
by importers in dry goods and allied lines. Rates were 2} @2} per 
cent. for sixty and ninety day receivable; 3 per cent. for four month 
singles, commission house names and prime, and 4@7 per cent. for 
those not so well known. The market for the latter class was little 
better than nominal. 





Exchanges.—Foreign exchange displayed holiday characteris- 
tics until Thursday, when there was a slight improvement in the 
volume of business, under the influence of purchases of bills by im- 
porters who are induced by the ease of money here to anticipate pav- 
ments on the other side. Commercial bills came in quite freely in 
the Southern mails, the amount about offsetting remitters’ purchases 
on Monday and Wednesday, It was reported in the market that 
certain banking houses that usually take the lead in the gold-export 
movement were again buyers of sixty-day bills of other bankers, against 
a possible further rise in rates for short bills before the middle of 
January. Itis not known, however, that more of such bills were 
placed as collateral for loans. The evenness of the market at about 
the final rates of last week was partly accounted for by the absence of 
arbitrage houses, as either buyers or sellers against movements of 
securities. Itis expected that the closing of the Dominion of Canada 
loan will shortly result in the sale of some exchange in New York for 
Canadian banks, but most of the proceeds will probably be used in 
London. The tone of the market at the close was steady to firm, but 
with a better supply of cables following the elections. Rates for the 
week were as follows: 

Sat. Mon. Tues. Wed. Thurs. 
Sterling, sixty days.... 4.87 — 4.864 
Sterling, sight — 4.874 
Sterling, cables. 4.88 872 -- 4.873 
Berlin, sight — 95.69 
Paris, sight — 9.15} 

A fair business was done in New York exchange at interior points, 
but the movement of rates indicated a continued accumulation of 
eurrency here. At Chicago the average rate was par, against 30 cents 
per $1,000 premium last week. St. Louis steady at last week’s quota- 
tion of 25 cents discount. Cincinnati 30 @ 50 cents per $1,000 pre- 
mium, against 25 cents last week. Boston par to 5 cents premium. 
Philadelphia par. Southern coast points buying 4 @ 3-16 discount, 
selling par. New Orieans par for bank and $1.25 discount for com- 
mercial drafts. 

Silwer.—Manufacturers of plate and other commercial consumers 
of silver are not bullish on the market for the metal, which is there-. 
fore slow to move, except on changes in the London quotation. Ap- 
parently smelters are of the same mind as the buyers of assay bars, 
for they continue to rush forward as much bullion as London will buy 
at firm prices. Private cable advices to dealers state that there is 
still some speculation in the market in London, the price fluctuating 
there under the influence of the news from the Eastern war. The 
discussion of China’s loan was a less important influence in the mar- 
ket than the current report that that nation was negotiating for peace. 
The Chinese loan was at 7 per cent. for 20 years, and is equal to about 
$8,000,000. This year China has taken £1,275,065 more silver from 
London than in 1893 for the same period. Prices for the week were 


as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 


London price.... 23jd.  29.51d. 29.31ld. 29d. 294d. 29d. 
New York price.. 64e. GAle. — b54e. G33e. O35e¢. 
Bank Statements.—The expansion in loans shown by last 
Saturday’s bank statement, together with the expected loss in cash, 
caused the showing to be well received : 
Nov. 3,’04. 
$500,822,000 
395,104,900 
11,517,800 
93,755,600 
118,224,900 


Nov. 4, °93. 
$402,383,300 
447,412,600 
14,409,900 
97,116,500 
66,750,100 


Week’s Changes. 
LOGQMS.ccccccecccccce IMG. GF1,1Z9,300 
Deposits ...... i 809, 700 
Circulation 101,900 
Specie 171,000 
Legal tenders...... . dee. 287,200 











$458,200 $211,980,500 
660,625 63,204,275 


$163,866,600 
52,013,450 
The city banks have gained this week by their interior movement 
of currency about $300,000, and have lost $600,000 to the Sub-Treasury, 
and $600,000 by Treasury telegraphic transfers. 


Total reserve 
Surplus reserve 


Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding compares 
thus with those of earlier dates: 

Nov. 9, 94. 


Gold owned $61,830,401 
Silver “ 159,295,219 


Nov. 2, ’94. 
$61,361,826 


158,251,299 


Nov. 8. ‘93. 
$83,021,544 
154,927,040 

In spite of a further slight gain in the gold fund, there has been 
little expression of satisfaction in Treasury circles, for the general 
balance has ruled at only slightly over 105 millions. Customs re- 
ceipts and internal revenue payments were light. Owing to the large 
pension payments usual eirly in the month, expenditures have ex- 
ceeded receipts about 50 per cent. since November Ist. A _ better 
showing is expected to be made a little later. Meanwhile the annual 
report of Secretary Carlisle, due next month, is being looked forward 
to as likely to contain some plain statement concerning the Govern* 
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ment finances. Mr. Carlisle is now maintaining silence on the sub- 
ject, but it is thought that he may be drawn out at the Chamber of 
Commerce meeting in this city about two weeks hence. There is no 
doubt that the Treasury Department is considering methods by which 
it could promptly strengthen the gold reserve in case of a heavy ex- 
port movement at the end of the year. 


The National Banks.—Following is a condensation of the 
return of the National Banks of the country’ issued by the Comptroller 


of the Currency: : 


Oct., 94. Oct., ’93 July, ’93_ 
$1,991,874.272 $1,830,667,349 $1,933,589,352 
196,927,230 182,342,948 199,635, 167 
40,323,423 42,360,911 51,035,485 
165,644,028 121,729,352 188,261,318 
Individual Deposits...... 1,728,418,819 1,451,124,330 1,677,801,200 
Foreign Finances.—tThe Bank of England’s rate of discount 
was unchanged at 2 per cent.; the reserve being 62.12 per cent. against 
46.09 a year ago. Bullion in the Bank decreased £1,024.658 in the 
week. Open-market discount in London is § per cent., and Conti- 
nental discounts are as follows: Paris, 2}; Berlin, 14; Frankfort, 1} ; 

Amsterdam, 1} @ 2; Antwerp, 2. 


Specie Movements.—Past week: Silver exports $573,072, im- 
ports $70,858; gold exports $26,920, imports $19,679. Since January 1: 
Silver exports $29,342,796, imports $1,458,126; gold exports $95,317,679, 
imports $18,840,097. 

Duties paid here this week amounted to $1,786,566.19, as follows: 
By checks drawn principally against deposits of silver certificates and 
legal tenders, $1,368,096.19 ; legal tenders, $214,250; silver certificates, 
$153,950; Treasury notes, $48,300; silver, $1,835; gold, $135. 
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PRODUCE MARKETS, 





P rices.—aAfter the quiet of a holiday, in which to gain weakness, 
cotton declined each of the succeeding days, and made a new 
record. This was done without the aid of any crop or weather news, 
and there was no change in the demand or movement, This, however, 
was the only new record established this week, and the markets seem 
flat and uninteresting in consequence. Wheat was irregular, coming 
up slightly on Monday, only to collapse and recover again. Corn 
declined severely, especially in cash prices, but there is plenty of mar- 
gin for a further loss. A weak tone is reported in the provision 
markets, although quotations show no change of importance. Coffee 
actually experienced a change in price, and it was in the right diree- 
tion, while petroleum, rice and most other commodities remain 
hopelessly flat. Toward the end of the week there was a strong ad- 
vance in refined sugar, due to enormous orders, which will start up 
the idle refineries. The closing quotations each day, and last year’s 
figures for comparison, are given herewith: 

Sat. Mon. ‘Tues. Thurs. 

06.62 
57.25 
57.75 
54.75 
5.62 
5.37 
82.87 
7.35 
13.50 
5.00 
15.25 

The prices a year ago were: wheat. 67; corn, 46.50; cotton, 
petroleum, 73.12; lard, 9.70; pork, 19.00; hogs, 5.75; and coffee, 18.25. 


Wed. 
Wheat, No. 2 - + i ) 96.50 


2 mixed 
SS.ccese 

Cotton,middling uplands 
es Dec 


Corn, No. 


Petroleum 

Lard. Western 
OE 
LAVe HORS... ccccccvcccse 


Grain Movement.—Owing to the irregularity of reports of 
Tuesday’s movement, the figures are bunched with those of the fol- 
lowing day. A decided decline is noticed in the arrivals of wheat, and 
the comparison with last year’s figures shows the customary loss. 
The export movement is still less favorable. Corn receipts are rather 
larger than last week’s, but less than half those of the corresponding 
period last year, while the total exports are about 11 per cent. of the 
similar figures for 1893. The movement each day, and the week’s to- 
tal, with the accounts for same week last year, are as follows: 


WHEAT. CORN. 
Western 
Receipts. 
604,312 
633,825 
817,934 


1,198,761 

590,200 
3.845.032 
6,598,477 





A 





Western 
Receipts. 
151,824 
170,505 
198,145 
369,819 
127,400 


1,017,693 
2,494,647 


Atlantic 
Exports. 
91,680 
56,654 
70,138 
228,023 
105,822 


552,317 


Atlantic 

xports. 

4,702 

8,558 

33,313 

16,259 
9,9 


72,732 
662,394 


Saturday 
Monday 
Tuesday 
Wednesday ... 
Thursday 


Total eecese e- 
Last year ..... 





Wheat.—A considerable gain is to be recorded this week for 
both spot and option quotations of this important cereal. The 
market moved upward on Monday, but’after the holiday there was 
some depression. Many speculators were content to sell éarly on 
Wednesday and take the small profits of Monday’s advance. This 
liquidation, which was considerable, naturally started a decline, which 
was aided by other influences, notably the selling for foreign account. 
Later in the week there was a firmer tone and prices rose rapidly. 
The visible supply continues to increase, but not quite at the previous 
alarming figures. It is estimated that the bad condition of the roads 
is partly responsible for the decreased movement. Later estimates of 
the amount used for feeding are even larger than the earlier predic- 
tions, but little faith is shown by traders. The most depressing news, 
taken in connection with the large crop in this country, is the report 
that the Argentine Republic will raise more than one hundred million 
bushels for export, which means that the American growers cannot 
retain the markets in Brazil and other South American importing 
countries. Argentina will also join Russia in supplying much of the 
European demand this year, which is not calculated to lift the New 
York quotation from its present proximity to the lowest record. The 
flour output at the Northwest does not decrease, but a rather better 
demand makes the situation somewhat brighter than last week. At 
some ;oints the increased movement is due to the approach of cold 
weather, which will stop navigation, instead of any improved condi- 
tions of trade. 

Corn.—Although unfavorable weather at the West has inter- 
rupted the movement of this product, the quotation has declined 
sharply because of persistent unloading by holders, who considered 
that the market had reached the maximum figure. Cash corn has 
lost more than options, and is now only about one cent above spot 
wheat, while December corn is lower than the same wheat option. 
Trading in futures has been very small this week, although more 
activity than usual was noticed in wheat transactions. 


P rovisions.—Small arrivals and light pressure to sell at New 
York caused some advance in the quotation for live hogs, but the 
various pork products show a slight decline so far as any change has 
been recorded. Traders consider that the weakness is due to expecta- 
ion of better things after the election, which led buyers to load up 
heavily on Monday. The consequent liquidation, when the market 
proved stagnant on Wednesday, resulted in lower quotations for many 
articles. Corn was much lower, which may have had some influence, 
although there has been little sympathy between these markets of 
late. Light receipts and active demand make good quality eggs much 
higher, although store eggs continue plenty and comparatively cheap, 
Butter does not advance, although the cooler weather, moderate 
receipts, and strength at the West, are calculated to cause an upward 
movement. 


Petroleum.—Not a sale, nor even a change in the bid price, for 
National Transit certificates, has occurred at the Consolidated Ex- 
change this week. The tone of the market seems to be firm, however, 
and the present quotation of 823 is 9{ above the price at this date last 
year, when there was considerable activity. News from the field tells 
of decreased production, while the report for October show a loss of 
half a million barrels in the stock on hand, <A few new wells have 
been located, but do not promise large yields; one at Brooklin having 
been drilled to a depth of 2,000 feet without satisfactory results, 

Coftee.—Trading in Brazil grades shows some improvement, but 
many transactions are made privately, and it is difficult for the 
market to assume any definite position under these circumstances. 
A fractional gain appears in the quotation for No. 7, and the im- 
proved statistical position promises still better things. The American 
supply is now but slightly in excess of 475,000 bags, or only about 
40,000 bags larger than at this date in 1893. Option trading is still 
small, but at slightly better prices. 

Cotton.—The market has developed further weakness, futures 
declining 16 to 17 points on the week, with sales of 641,000 bales for 
five days. Spot cotton declined to 5jc. for middling uplands. 

Receipts from plantations this season up to last week: 2,507,120 
bales against 2,055,395 last year. Northern consumption, 460,254 bales 
against 252,170 last year. Southern consumption, 151,000 bales against 
145,000 last year. 


Visible supply of American last week, and corresponding years, as 
follows: 
Abroad and Afloat, 
1,652,970 


1,646,728 


Total. 
2,944,348 
2.916,267 


In United States. 
2, 1,291,378 
3, 1,269,539 


1894, Nov. 

1693, * 

1892, ‘* 4, 1,288,070 1,826,615 3,114,685 

1891, * 5, 1,546,684 1,478,953 3,025,637 

The above shows the visible supply this year smaller than 1892 by 
170,337 bales, and than 1891 by 81,289 bales, but greater than 1893 by 
28,081 bales. 





NOVEMBER 10, 1894.] 


DUN’S REVIEW. 


5 








THE INDUSTRIES. 


It.is an almost universal impression that business will improYe 
after the elections, and such an impression always goes far to vindicate 
itself. When millions of people believe that things are going to be 
better, their concert of action tends to make things better whether 
there is any good reason or not. But there is reason for greater con- 
fidence at this time, in the fact that the advocates of silver coinage 
and unlimited paper currency have shown less strength than was 
expected, and that the elections render further alterations of the tariff 
ir-probable, for any change, be it wise or unwise, necessarily 
disturbs business for the time. A waiting week has given searcely 
any indication for the better or for the worse, and the evidence of 
jnerease in working force in some directions is matched by decrease 
in others. 


Iron and Steel.—The capacity of iron furnaces in blast No- 
vember Ist was 158,866 tons against 151,135 October Ist, and in May of 
last year 181,551 tons. The stocks on hand are reported as 512,520 
tons against 524,712 a month ago, showing a slight reduction. Yet 
the increased output is not necessarily matched by an increasing con- 
sumption of iron, because the great steel-making companies hold 
stocks partly of pig iron and partly of completed products, which are 
not included in the statement, and they may be accumulating to 
almost any extent iron and steel and their products against an ex- 
pected future demand. The fact that some of them have been reduc- 
ing working time during the past week tends to prove that the actual 
consumption of iron is not as large as it has been. The shrinkage 
since last May is only 13 per cent. on the returns, and it seems scarcely 
probable that as large a proportion of the consuming force is now 
employed. 

The market at Philadelphia is waiting, and on the whole prices are 
a shade weaker. At Pittsburg Bessemer iron is weaker, and there is 
much decrease in the demand for structural iron and steel, while for 
bar iron the demand is a shade better. Some of the wire rod mills 
have closed for want of orders, and the business in barbed wire is 
light and in plates comparatively small. At Chicago market is quiet, 
with only a moderate volume of iron in movement, and the demand 
for bar has appeared better, but is still remarkably small. In a gene- 
ral review of the iron and steel industry, it is noteworthy that fur- 
naces in the central region, including Cleveland and Buffalo, the Val- 
leys and Pittsburg. which use Lake ore and Connelsville coke, are 
nearly all employed, so that out of about 95,000 tons maximum pro- 
duction weekly in that region, the actual production at this time ‘is 
about 89,000 tons. 

Minor Wetals.—Tin has been active in speculation, but the 
visible supply is remarkably large, and at the close the market was 
unsettled and weak at 14.60 cts. Copper has shown little change, with 
moderate orders at about 9.55 for Lake. The market for lead is per- 
haps a shade better, but 3.12} is reported as the bottom price. 


Boots & Shoes.—The season is passing with a smaller demand 
than usual for spring goods, except in lower grades, and while such 
goods are extremely scarce in stock, the demand for immediate deliv- 
ery is to @ large extent confined tothem. There has been a heavy 
demand. and is yet for the lowest grade of fall goods, and some 
makers think that there is a slightly better demand for goods of higher 
grade, but the fact is beyond dispute that the business thus far has 
been largely confined to the cheaper goods, with little or no evidence 
of change as yet. Spring orders for women’s shoes are liberal, but 
are confined to the cheaper qualities, and the manufacturers of men’s 
cheap shoes are crowded with orders. The shipments from Boston, 
according to the Shoe and Leather Reporter, were 78,909 cases against 
56,066 last year. 

EK-eather.—There are but small sales for immediate use. The 
low<r qualities of hemlock sole are scarce, and most of the stock in 
hand is of choicer grades, which are not in demand. Of union crop 
the receipts exceed the sales, but not largely. 


Whe Textiles.—The failure of several clothing houses has 
caused some disquietude, but there is a general belief that the extra- 
ordinary conservatism which has prevailed in the trade for many 
months has made impossible any serious disaster. The market is 
characterized by an almost complete absence of duplicate or supple- 
mental orders, and in men’s goods scarcely anything is doing for the 
spring trade. The carpet trade is also stagnant, because of the pos- 
sibility of changes about January Ist, and there is no increased 
demand for the better qualities of knit goods. No improvement is 
seen in cotton goods, and print cloths axe weaker at 2.69 cents, with 
conspicuous shrinkage in the demand from the Western and Southern 
States for staple cotton goods, on account of the cheapness of the 
principal agricultural crops, or the partial failure of stocks. 





W ool.—Very little is doing in the market, and there has been an 
almost universal disposition to wait until the elections were over, but 
the actual sales at the three chief markets were 3,575,600 Ibs. against 
3,864,700 last year, and 8,215,000 in 1892. There was a little more 
activity at Boston, particularly in domestic fleece and Territory wool. 
but no specuiative demand, and prices were unchanged. The market 
at New York and Philadelphia was waiting and inactive, with foreign 
wool especially slow. At Chicago sales were 475,000 Ibs., and it was 
believed that the results of the change in tariff have been entirely 
discounted. 

Dry Goods.—The market this week has been broken into by 
the election holiday, and on the days opened for business political ex- 
citement and bad weather have had a retarding influence. Under 
such conditions there has, of course, been no improvement over last 
week’s results, and business has again been smallin both cotton and 
woolen goods departments. There were a fair number of buyers in 
town towards the close of the week. but they were evidently attracted 
more by the auction sales than regular business. An auction sale of lace 
curtains held Thursday was the most important and satisfactory, there 
being a quick distribution at fairly good prices. In the primary markets 
conditions are practically unaltered. In cotton goods staples are ir- 
regular. Agents sold ahead are mostly steady, but in other quarters 
the tendency is to favor buyers. In fancies there is a fair number of 
orders coming forward for spring, but until prices are definitely 
made, for instance in ginghams, the general demand will be slow. 
Collections are fairly reported upon, but there are some complaints of 
backward payments. 

Cotton Goods.—Brown sheetings are dull throughout with 
some irregularity in prices. Brown drills steady, still being in limited 
supply. Bleached cottons dull, and low grades in favor of buyers. 
Wide sheetings inactive. Cotton flannels and blankets quiet. Colored 
cottons generally slow and easier in some quarters. Kid finished 
eambrics and other linings dull at unchanged prices. White goods in 
fair request, and moderate business doing in quilts. The following 
quotations are fairly representa ive: Brown sheetings, standards, 54e. 
to 6c. Eastern, and de. to dc. Southern; 3 yards 4}c. to 4je.; 4 yards 
4c. to 44c.; bleached shirtings 4-4, 7ic., kid finished cambries, 64 
squares, 3}c. 

Print cloth sold in quantities at 2 11-16c., but are now inactive, business 
being checked by telegraphic interruption. Stocks at Fall River and 
Providence 158,000 pieces (53,000 extras) against previous week 150,000 
pieces (50,000 extras), 575,000 last year and none corresponding week 
1892. Prints slow throughout, but specialties for spring in wide 
fabrics and heavy goods in fair request. Dark ginghams inactive. 
Fair orders for spring ginghams; leading lines of fine dress styles will 
probably open 5 per cent. below last year’s prices. High novelties in 
wash fabrics in fair request. 

Woolen Goods.—There is still a remarkable absence of the 
reorder demand for spring weights of men’s wear woolens and 
worsteds, and but little new business coming forward. Deliveries on 
initial orders are also behindhand yet, buyers complaining heavily on 
that account. For heavy weights for immediate use there is but 
a limited demand, but the market is in clean condition. Overcoatings 
inactive and a reduced business passing in cloakings. Cotton warp 
and cotton mixed goods are also very slow at irregular prices. Flan- 
nels and blankets steady but quiet. Carpets in moderate request. 
Woolen and worsted dress goods for spring fairly ordered, still mostly 
in lower qualities, in which a number of agents report their season’s 
production sold. 

Warns.—There has been more business doing in cotton yarns, 
chiefly on hosiery numbers, without change in prices. Worsted 
yarns in fair demand. Jute yarns dull. 





STOCKS AND RAILROADS. 


Stocks.—The market closed strong, although not particularly 
active, having advanced steadily after the results of the elections 
were known. For several weeks the traders have asserted that gen- 
eral Republican successes would lead to higher prices, but they 
counted upon heavier realizations than have occurred, as well as 
less bull manipulation by clique leaders. The Populist defeat in the 
West has exerted a favorable influence in London, although the buy- 
ing for foreign account has not been a prominent feature. Few com- 
mission houses are doing much business, but the slight increase in 
activity so far experienced has made a more cheerful tone in the 
market. The short interest is still large in many of the leading spe- 
culative stocks, and was the principal factor in the advance this 
week. 

Granger stocks took the lead of the advance, and brokers usually 
acting for leading bear operators were prominent buyers. A few 
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Western railroad officials gave expression to less bearish views, and 
Rock Island was bought on unconfirmed reports of a plan to make dis- 
tribution of a portion of the $4,000.009 cash surplus in the Treasury. 
Vand_rbilt stocks lagged behind the general market for some time, 
but finally advanced well with the Coalers, which were largely taken 
by the short interest. Earlier in the week the Coalers were sold down 
to the lowest prices of the current movement. Industrial stocks were 
the last to alvance, but when stop orders to cover were reached on 
Thursday they improved rapidly. It was plain that the market at the 
close was two-sided. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day : 

Sat. Mon. Wed. 
92.73 91.75 91.50 
73.00 73.79 74.62 
61.00 61.75 63.37 
106.75 107.75 103.00 
18.00 18.00 


87.29 


Fri. 
95.00 
75.00 
63.62 

106.75 
18.00 
838.62 
91.25 
76.00 
10.25 
37.50 
49.90 

7A 57.80 

275,103 205,833 263,000 

Bonds.—The market was active and strong, transactions at the 

Stock Exchange averaging $1.259,000, par value, against $400,000 last 

week. Low-priced Southwestern issues led the advances. Govern- 
ments and high-class municipal bonds were in demand at advancing 


Thurs. 
93.37 
74.12 
62.82 

107.50 
18,25 

88.00 
89.37 
75.59 


10.12 


Tues. 


Sugar 
(vas 
Whiskey 
Electric 


Pld dd dbddd 


121,308 


prices. 
Railroad Earnings for the last week of October show im- 
provement. In part it is due to the fact that with nearly all roads 
reporting, owing to the method pursued in making up returns, there 
was one more business day inthe fourth week of October this year than 
last. But this by no means covers the difference. World’s Fair 
passenger traffic was as large, if not larger in the fourth week of 
October last year asin the earlier weeks of the month. Yet in the 
aggregate earnings for the fourth week of October show 
«< == ‘ “> ’ ‘ 
a slight increase compared with last year. The improvement 
affects all roads except those reporting unusually large passenger 
earnings one year ago. In the aggregate, the gross earnings of alli 
railroads in the United States reporting for October, or a part of the 
month, are %36,717,879, a decrease of 3.8 per cent. compared with last 
year, and of 8.8 per cent. compared with 1892, The improvement 
which the later returns for October show, is more apparent in the 
comparison with 1892, much the better year for comparison, as earn- 
ings then reflected conditions which were more nearly normal. The 
percentage of loss reported this week for the complete returns, cover- 
ing in the aggregate more than half the roads in the United States 
making monthly statements, is less than for any preceding week in 
October. Below will be found the aggregate of gross earnings of all 
roads in the United States reporting for the past three weeks. with 
the percentage of gain or loss compared with last year: 
1894. 1893. 
$7,540,470 $7,952.118 


0 Per Cent. 
4 . 9 "Ae ae — 5.2 
eo toeds, 3d aa 4 ee... 7,692,084 8,147,242 — 5.6 
46 roads, 4th weekof Oct.... 8,973,437 8,880,767 +- 1.0 
In the following table the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 


dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year and with 1892; 
—October——-—\ 
Per Cent. 
1893. 1892. 
— 9.7 


— 3.7 


-———— September — 
Per Cent. 
1894. 1893, 1892. 
$15,946,268 — 6.5 —12.9 
5,847,731 —18.4 
11,997,729 —23.6 
6,242,386 —15.9 
7,911,873 —10.2 
9,157,251 


—19.8 
4,597,142 —19.0 


y 


1894. 
~~ $0,489,491 
Other East... 1,002,504 
Grangers.... 5,259,879 
Other West.. 4,183,762 
Southern.... 6,133,568 
South West.. 9,865,696 
Pacific ...... 4,782,979 


U.S. 
Canadian.... 
Mexican..... 


Roads. 


| 
— 
So) 


| 
_, = 
gi yk 
#= 00 LS bO 


|: 


$61. 700.880 
1,776.053 
1,381,069 


36. 717.879 
» 161,000 
1,160,474 


—16.8 
— 5.3 
— 3.1 


Dw 


x 
*“eeereeeae’ 


> 29 90 
oribo 


Total all..... $40,048,353 — 3.2 — 8.0 $54,857,502 —16.0 

If earlier reports for October, published in Dun’s Review, are 
compared with the more complete reports published in this issue, it 
will be seen that nearly all cla-ses of roads report a smaller percentage 
of loss, or a large percentage of gain where gain is reported, now as 
compared with earlier returns for the month, both in comparison with 
1893 and 1892. The only exception is for the roads classified as Other 


tern in the comparison with last year, which is understood. The 
Ketone “re the erangers and the Southern and South Western roads 
report the greatest improvement relatively. The reason for the large 





percentage of loss reported by the grangers in October both years, is 
as well understood as the reason for the increase reported by the 
Southern and South Western roads this year compared with last. 
What is apparent by the more complete statement of gross earnings 
for October is, that traffic on the railroads of the country was 
larger during that month, than in October last year. and approached 
nearly the traffic of Uctober 1892, or at least more nearly than for any 
preceding month for over a year. 

Baileoud Eomaciaze.—Grain shipments continue light, while 
shipments of live stock, provisions and cotton are heavy. There is a 
slight decrease in the tonnage of high-class freights West bound com- 
pared with preceding weeks, while in lower-class freights an increased 
tonnage appears. ‘This is the situation un the Western and trunk 
lines. In the following table is given, for the periods mentioned, the 
Kast-bound tonnage movement from Chicago and the total number of 
loaded cars received and forwarded at Indianapolis and St. Louis. The 
reports from Chicago and Indianapolis are for the even week ending 
at the date given, but for St. Louis the week ends the following 
Thursday : 

Chicago Eastbound, 
Tons. Tons. Tons. 
1894. 1893. 1892. 
Oct. 13.. 47,338 54,073 77,524 
Oct. 20... 46,594 63,234 61,616 
Oct. 27... 47,526 63.333 81,046 20,070 17,392 18,423 31,495 27,375 
Nov. 3.. 46.476 57,855 74,559 = 19.562 18,092 18,573 32,204 27,909 

The number of cars received from the West at St. Louis this week 

was 8,120; from the East 8.345; forwarded West 7,628: East 8,105. 


Indianapolis. 
Cars. Cars. Cars. 
1804. 1893. 1892. 
18.601 16,048 17,718 
19,042 16,814 


St. Louis. 
Cars. Cars. 
1894, 1803, 
30,588 25,927 
$1,678 25,590 


Week. 


The American Cotton Oil Co. has declared the regular semi-annual 
dividend of three per cent. on the preferred stock. Notice of the time 
and place of payment will be found in another column. 

Railroad News.—tThe report of the expert accountant 
engaged in an examination of the Atchison’s financial condition is 
said to have been completed. 

A circular has been issued by Ann Arbor stockholders, who are 
opposed to the bondholders’ plan for reorganization, calling upon 
certain members of the Board of Directors elected last spring to re- 
sign. 

It is stated that the freight business of the New Haven road over 
the New Y rk division was double in October what it was the cor- 
responding month last year. 

The Court has decided to discharge the twenty-two receivers of the 
Northern Pacific branch lines. 

The plan to reorganize the Cincinnati, Jackson & Mackinaw, con- 
templates the leaving of the bonded debt unchanged, and scaling down 
the stock from $16,000,000 to $1,000,000. 

The Court refused to make permanent the injunction to restrain the 
Atchison election, and the entire board was immediately re-elected, 
with the exception of two members whose places were temporarily 
filled. 

The bondholders of the Valley Railroad of Ohio six per cent. bonds 
have determined to unite to protect their interests. In a notice 
published in the advertising columns, all holders are requested to 
communicate with the committee in charge. 

The Reorganization Committee of the New York & New England 
expects the foreclosure under the second mortgage to take place early 
in December. 

The Northern Pacific receivers have negotiated the sale of $3,500,000 
Receivers’ certificates to the General Reorganization Committee, re- 
presented by Mr. Edward D. Adams, Chairman. 

Attention is called to the advertisement of Reading Reorganization 
Committee in another column, referring to the deposit of general 
mortgage bonds under the proposed plan for readjustment. 


—_ = 
i and 


FAILURES AND DEFAULTS, 





Failures for the week in the United States nnmber 261, and in 
Canada 42, total 303, against 299 last week, 283 the preceding week 
and 395 the corresponding week last year, of which 358 were in the 
United States and 37 in Canada. In the following table is given the 
total nurmber of failures reported from each : ection of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year; also the number reported each week where the 
amount involved exceeds $5,000: 

Over Over 

#5,000 

Nov. 
14 


Over 
$5,000 Total. 
Novy. %. ‘93. 
21 133 


123 


, Over m 
$5,000 Total. Total. $5,000 Total. 
Nov. 8, 94. 1, "94. Oct. 25, °94, 
East.... 13 95 13 “1 
South... 7 6 59 
West ... 2 ) 8 60 
Pacific .. 2 4 41 
ef 249 Jl 231 358 
Canada . é 3 50 4 52 37 

There is one bank failure, the First National, San Bernardino, Cal., 
capital $100,000. 

The important commercial failures of the week are F. H. Matthews, 
wool, Boston, liabilities $400,000; Charles A. Smith & Co., tailors, 
Boston, liabilities $140,000; Richard Evans & Son, manufacturers of 
glue, Buffalo, N.Y.; and Schulenberg & Boeckler Lumber Co., St. Louis. 


io 
30 


_—— — 


23 
17 
3) 


66 
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The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Nov. 1, and also the previous 


four weeks for comparison. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not in- 
cluding those of banks and railroads: 


Bank Exchanges indicate a larger volume of business. The 
aggregate for the week at thirteen of the chief centres of distribution 
in the United States outside of New York City is $359,012,439, an in- 
crease of 7.9 per cent. compared with last year, and a decrease of 11.3 


per cent. compared with 1892. But comparison is made with a week 
of only five days for all cities this year and in 1892, while last year 
some cities report for six days—St. Louis, New Orleans and others. 
This will account for the unfavorable showing at those centres. In 
the totals the difference is offset, however, in the comparison with last 
year, by the fact that this year the week includes two of the first three 
days of the month, when bank exchanges are always heavier. In 
1892 there were only one of the first three days of the month, so that 
the percentage of loss, 18.8, is slightly below what it should be, if a 
fair comparison is made. But still bank exchanges show signs of im- 
provement which will soon develope further. Below will be found the 
weekly comparison covering the three years, with the percentage of 
gain or loss this year compared with last and with 1892, also the 
daily average of exchanges of the total of all, for the periods men- 
tioned, with the percentage of gain or loss: 
Week. 

Nov. 8, "94. 
Boston ....... $101.318,856 
Philadelphia. 57,630,789 
Baltimore.... 13,487,283 
Pittsburg .... 12,061.872 
Cineinnati ... 12,727,550 
Cleveland .... 5,193,254 
Chieago...... 86,878,140 
Minneapolis .. 7,629,183 
St. Louis..... 22,405,733 
Kansas City.. 10,322,647 
Louisville.... 5,881,710 
New Orleans.  11.416.212 
San Francisco 12,059,195 


Week ending November 1. 
Total. Mnfg. 
$886,717 $378,000 
487,789 103.914 
1,045,983 716,978 


No. 

OD a ciininis 95 
South 74 
West 81 
250 
44 


Other. 
$700 
15,000 
$15,700 


314,005 


$1,205,897 
197,890 


$2,420,489 $1,198,892 
264,273 66,383 
Four weeks ending October 25. 
Total. Mnfg. Trading. 
$3,405,130 $1,692,519 $1,705,311 
1,251,142 329,302 917,840 
3,696,182 1,169,865 2,474,814 


$3,187,686 $5,097,965 
490,841 1,034,462 


Total... 
Canada.... 


No. 
350 
214 
361 
925 
157 


Other. 
$7,300 
8,000 
51,503 


$66,803 
730 





$8,352,454 
Canada.... 1,526,003 Week. 
t. Nov. 10, 92 
$99,602,518 
70,824.190 
14,042,948 
13.588.515 
15,691,550 
6,641,733 
103,478,297 
9,989,949 
24,063,929 
10,693,163 
8.658.316 
12,113,818 
15,260,322 


>—<><4 
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GENERAL NEWS. 


Week. 
Nov. 9, ’93. 
$77,648,928 

53,252.962 
11,896,043 
11.018.679 


UW 





er 


Per Ct. 
+ 17 


moO 


; —138.6 
— 4.0 
—11.2 
—18.9 
—21.8 
—16.0 
—23.6 
6.9 

3.5 
—32.1 
— 3.3 
—21.0 


= 6 


‘ 


e 
‘ 
. 
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Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending Nov. 7, and imports for the 
week ending Nov. 2, with corresponding movements in 1893, and the 
total for the last two weeks, and similar figures for last year: 

Exports. Imports. 


1893. 
$7.434,337 $9,055,340 $10,628,273 $9,416,071 
Two weeks 12,729,657 17,111,305 18,275,576 17,882,307 
The volume of exports is once more at a normal figure, and nearly 
50 per cent. larger than last week’s, but far below the movement for 


the corresponding week in 1893. Imports are also much larger than 
either last week or last year. The increase over the imports of 1893 
js due to the heavier arrivals of dry goods, wool. tobacco, and tin. 
This gain is partially reduced by the loss in sugar, amounting to 
$1,385,290. The total value of imports at this city for the year of 1894 
thus far is $368,015.678, against $476,115,117 last year, a loss of 22.7 


per cent. The decline in exports is only $10,377,925, or about 3 per 
cent. 
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9.101,158 
23,825,814 
9,437,012 
6,113,490 
14,118,438 
12,532,065 











1894. 1894 1893. 


. 
. 
. 
. 
. 
. 





‘. 


2. 
1. 


_. 
New York.... 


$359,012,439 
500,976,370 


$332.655,336 
515,189,211 


$347,844,547 
169,569,000 


$404,649,248 
604, 152.199 


—11.3 
—23.5 





Total all . 
Average daily: 
Ist. Wk. Nov. 
Month of Oct. 
Month of Sept. 


$859,988,809 —18.8 


—18.8 


$1,059,401 ,447 
171,998,000 221,880.000 
143,540,000  141,193.000 202 788,700 —29.2 
133,310,000 122,733,400 6 176,327,600 —24.4 


News [Items.—A private cable to the Cotton Exchange an- 
nounces the failure of Pusch & Co., of Havre, large merchants. 


ADVERTISEMENTS. 


FINANCIAL. 


ALLEY RAILROAD OF OHIO 6 PER 

CENT. BON DS.—At a meeting of bondholders 
held this day at the oftice of the Home Insurance 
Company, No. 119 Broadway, for the consideration 
of measures to protect their interests, it was re- 
solved that holders of the above bonds not present, 
“8 requested to forward to the President of the 
Home Insurance Company their names, addresses 
ind holdings. 
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FINANCIAL. 


Philadelphia and Reading 
Railroad Company. 


Tn accordance with previous notice, hold- 
ers of General Mertgage 4 per cent. bonds 
who have not already assented to the Re-| AUGUSTUS METTLER. Secretary of Meeting. 
adjustment Agreement, can, on depositing NEW YOrkK, November 5, 1894. 
their bonds under the agreement, cash the _ 
three overdue coupons with interest thereon DIVIDENDS. 


at 6 per cent. to January 1, 1895, or, at their 
THE AMERICAN COTTON OIL CO. 


option, receive for their coupons equitable 6 
per cent. interest certificates. Preferred Stock Dividend No. 6. 
General Mortgage bonds, Income bonds, 29 Broadway, New York City, Nov. 7, 1894. 
stock and deferred Income bonds may be The regular Semi-annual dividend at the rate of 
- cael ber 31. 1894 Six per centum (6 per cent.) ir annum upon the 
deposited on or before December 31, 159-4: | outstanding Preferred Capital Stock of The Amer- 
with either of the following depositories: ican Cotton Oil Company has this day been declared 


BANKS. 


The Central National Bank 


OF THE CITY OF NEW YORK. 
Capital, $2,000,000 
Surplus, « 600,000 

This Bank will be pleased to receive the accounts 


of mercantile firms, individuals, banks and corpo- 
rations. 














WILLIAM L. STRONG, President. 
EDWIN LANGDON, C. S. Youna, 
Vice-President. Cashier, 











INSURANCE. 


WERCANTILE CREDIT GUARANTEE. co, 


OF NEW YWToRrR EK. 





The Central Trust Company of New York, 
54 WALL ST., NEW YORK CITY. 


The Finanee Company of Pennsylvania, 
431 CHESTNUT ST.. PHILADELPHIA. 
The London County Bank, 


LONDON. 
DATED OCTOBER 30th, 1894. 


FREDERIC P. OLCOTT, Chairman. 
ADRIAN ISELIN, JR, 

J. KENNEDY TOD, 

HENRY BUDGE, 

THOMAS DENNY, 

GEORGE H. EARLE, JR,, 
SIDNEY F. TYLER, 

SAMUEL R. SHIPLEY, 
RICHARD Y. COOK, 


FREDERIC W. WHITRIDGE, 
JOHN G. JOHNSON, 
MAYOR SULZBERGER, 
GEORGE L. RIVES, 
Counsel. 
J. N. WALLACE, Secretary, 
54 Wall Street, New York City. 


out of the net profits of the Company, payable on 
the first day of December, 1894, at the office of 
Messrs. Winslow, Lanier & Company, bankers, 
No. 17 Nassau Street, New York City, to the 
holders of record of such Preferred Stock upon the 
closing of the Preferred Stock transter books. The 
stid books will be closed for the purpose of this 
ilividend on Thursday, the 15th day of Nocember, 
1894, at three o'clock P.M., and will remain closed 
until Monday, the 3d day ot December, 1894, at 

ten o’clock A.M. 
By order of the Board. 
RK. F. MUNRO, Secretary. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
RESERVE FUND, - 

@ $1.86 = £1, 





84,860,000 
2,430,000 
335,340 





CAPITAL, - - : : - $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


issues Policies insuring merchants against losses 
through the failure of their customers. 


Wm. M. Drew, Pres't. C. Vincent Smitu, Sec’y. 








SPECIAL NOTICES. 


REMINGTON _ 
STANDARD TYPEWRITER 


EXCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE QF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 








Foreign Exchange and General Banking Business, 


327 BROADWAY, NEW YORK, 





DUN’S REV IE W—Advertisements. 








FINANCIAL. 


Ladenburg, Thalmann & 60.,: 


BANKERS, 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 








For Travelers and Merchants available in all 
parts of the world. 





| 


FINANCIAL. 





[NOVEMBER 10, 1894, 








FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHIGAGO, 


|CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 








AMERICAN EXCHANGE BANK 
ST. LOUIS: 
CAPITAL, $500,000. SURPLUS, $325,000. 
WALKER HILL, President. 
ALVAH MANSUR, Vice-President. 
L. A. BATTAILE, Cashier, 
Best organized Collection Department in Missouri. 





R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent, per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT. 
BANKERS, 
33 WALI ST., NEW WOREZK. 


INVESTMENT SECURITIES. 





CLAPP & COMPANY. 


BANXERS, 


MILLS BUILDING, 


NEW YORK. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000. 
Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 


remitted. Correspondence . Invited. 
KF. G. BIGELOW, CHER, 





WwW M. BIGELOW 
se mw t. Vice-Prest, 


Pre 2d 
F. J. KIPP, Cashier. ¥. E. KRUEGER, 2d Asst -Cash, 


UNION TRUST CO. 


DETROIT, Micu., 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. 


ELLwoop T. HANCE, See’y, 


INSURANCE. 


Mutual ‘ae Tu Life 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING, 


POLICIES IN FORCE, OVER ......... 85.000 
Interest Income, annually, exceeds.. $130,000 00 
si-monthly Income exceeds.......... 750,000 00 
RESERVE EMERGENCY FUND... 3,725,500 00 
Death Claims paid, over............. 20,000,000 00 
Saving in Premiums exceeds......... 40,000,000 00 
New Business in 1893 exceeded 64,000,000 00 
INSURANCE IN FORCE, exceeds 280,000,000 00 











This Grand Record achieved gives 
promise of greater results 
in 18904. 


Full information furnished at the Home Office, 
or by any of the Association’s General Agents. 


HOME OFFICE; 


Mutual Reserve Building, 


COR. BROADWAY & DUANE ST., N.Y, 
E. B. HARPER, President. 


Reliable Soete wanted in every State. 
for Prospectus. 








DRY GOODS. 


(jt BERMANN, DOMMERICH & CO.. 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. 


Organizations for Special Accounts. 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 


ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 








Separate 
Carry no Goods 





1894. 
FALL SEASON. 


GARNER & CO., 


2 to 16 WORTH ST., N.Y. 


CHICAGO, 1898. 
PARIS, 1878. NEW ORLEANS, 18°9. 


In Competition with THE WORLD 
WORLD'S COLUMBIAN EXPOSITION, 


SEVEN MEDALS 
Were 


7238—General Display of Calicoes. 
7239—Pereales, Various Grades. 
7240—Lawns, Fine Lawns, Linettes, etc. 
1: 2919—Garner & Co. Turkey Red Prints. 
12918—Plain and Printed Satines. 
12920—Plain and Printed Ducks. 
7237—Printed Cotton Goods. 


at the 


awarded as follows: 


No. 7 
No. 
No. 

No. 
No. 
No. 
No. 


Mousseline Finish Fancies, Cashmere and Fine 
Beetled sateens, Argentine Grays, Solid Blacks, 
Del Marine Mournings, Steel River Mills—Fancy 
Prints. Shirtings, Indigo Blue, ete. Harmony 
Mills Prints, Percate, Law n, Chailie, Decorative 
Prints, ete. 


sawyer, Manning & Co 


SELLING AGENTS FOR 





Burlington Woolen Co. 
Uniform Cloths, Broadcloths, Kerseys, Overcoat- 
ings, Cloakings, Cassimeres, Etc. 


Jalumet Mills—Heecla Mills. 


Suitings, Trouserings, Kerseys, Overcoatings, 
Cloakings, Cheviots, Ete. 


Clinton Worsted Co. 


Worsted Suitings, Coatings and Trouserings. 


Oceanic Worsted Co. 
Plain and Faney Worsteds, Cassimeres, Over- 
. coatings, kte. 


Prineeton Mills. 


Kerseys, Beavers, Cloakings, Etc. 


Somersville Mf2 Ca. 

Union Cassimeres and Overcoatings, London Cas- 
simeres and Overcoat'ngs. Windsor Over- 
coatings, S M. Co.'s Worsteds. 
Colchester Mills. 

White, Colored and Mixed Yarns, 
Yarns 
From various Mills, Knitting and Weaving. 


86 & 88 Franklin St., New York. 


68S CHAUNCY STREET. BOSTON. 


SPECIAL NOTICES. 
Telephone Call, 132 Spring, 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST.. NEW YORK. 


PACKER AND DEALER IN PAPER STOCK 








THE CHUbPBRATED 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 EB. (1th St., New York. 


CAUTION.—The buying publie will please not 
confound the SOHMER Piano with one of a sim- 
larly sounding name of cheap grade. Our naine 
spells 


S-O-H-M-E-R. 
OTIS erevaror. 


ELECTRIC, STEAM & HYDRAULIC. 


NEW YORK, 








Business Furniture, 


88 PARK ROW, 
Filing Cabinets, 
Cffice Desks, 


vt 
BEST IN THE WORLD. 


illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


» 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufaetured on this 
or the European Continent, 


361 & 363 WASHINGTON ST., NEW YORK, 





The Delbert Engineering Go. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Eoards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods. Sheet- 
ing. Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils. Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 





91 & 23 Union Street, New Orleans, La 





